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Fiscal Service, Treasury § 316.6 

(v) Upon the death of an employee, 
his or her beneficiary has the absolute 
and unconditional right to demand and 
receive from the trustee all assets 
credited to the account of the em-
ployee, or the value thereof, if he or 
she so prefers. 

(vi) When settlement is made with an 
employee, or his or her beneficiary, 
with respect to any bond registered in 
the name and title of the trustee in 
which the employee has a share (see 
paragraphs (b)(1) (ii) and (iii) of this 
section), the bond must be submitted 
for redemption or reissue to the extent 
of such share. If an employee or his or 
her beneficiary is to receive distribu-
tion in kind, bonds bearing the same 
issue dates as those credited to the em-
ployee’s account will be reissued in the 
name of the distributee to the extent 
to which he or she is entitled, in any 
authorized form of registration, upon 
the request and certification of the 
trustee, in accordance with the gov-
erning reguations. 

(2) Definitions of terms used in para-
graph (b)—related provisions. (i) The 
term savings plan includes any regula-
tions issued under the plan with regard 
to Series E bonds. A trustee desiring to 
purchase bonds in excess of the general 
limitation in any calendar year should 
have submitted to the Federal Reserve 
Bank of the district a copy of the plan, 
any such regulations, and the trust 
agreement, all certified to be true cop-
ies, in order to establish eligibility. 

(ii) The term assets means all funds, 
including the employee contributions 
and employer contributions and assets 
purchased therewith, as well as accre-
tions thereto, such as dividends on 
stock, the increment in value on bonds 
and all other income; but, notwith-
standing any other provision of this 
paragraph, the right to demand and re-
ceive all assets credited to the account 
of an employee shall not be construed 
to require the distribution of assets in 
kind when it would not be possible or 
practicable to make such distribution; 
for example, Series E bonds may not be 
reissued in unauthorized denomina-
tions, and fractional shares of stock 
are not readily distributable in kind. 

(iii) The term beneficiary means the 
person or persons, if any, designated by 
the employee in accordance with the 

terms of the plan to receive the bene-
fits of the trust upon his or her death, 
or the estate of the employee, and the 
term distributee means the employee, or 
his or her beneficiary. 

§ 316.6 Purchase of bonds. 
Series E bonds were purchased, as 

follows: 
(a) Over-the-counter for cash—(1) 

Bonds registered in names of natural per-
sons in their own right only. At such in-
corporated banks, trust companies, and 
other agencies as had been duly quali-
fied as issuing agents. 

(2) Bonds registered in names of trustees 
of employee savings plans. At such incor-
porated bank, trust company, or other 
agency, duly qualified as an issuing 
agent, provided the agent was trustee 
of an approved employee savings plan 
eligible for the special limitation in 
paragraph (b) of § 316.5 and prior ap-
proval to issue the bonds was obtained 
from the Federal Reserve Bank of the 
agent’s district. 

(3) Bonds registered in all authorized 
forms. At Federal Reserve Banks and 
Branches and at the Department of the 
Treasury, Washington, DC 20226. 

(b) On mail order. By mail upon appli-
cation to any Federal Reserve Bank or 
Branch or to the Department of the 
Treasury, accompanied by a remit-
tance to cover the issue price. Any 
form of exchange, including personal 
checks, was accepted, subject to collec-
tion. Checks or other forms of ex-
change were to be drawn to the order of 
the Federal Reserve Bank or the 
United States Treasury, as the case 
may be. Checks payable by endorse-
ment were not acceptable. Any deposi-
tary qualified pursuant to the provi-
sions of 31 CFR part 203, also published 
as Department of the Treasury Cir-
cular No. 92, current revision, was per-
mitted to make payment by credit for 
bonds applied for on behalf of its cus-
tomers up to any amount for which it 
was qualified in excess of existing de-
posits, when so notified by the Federal 
Reserve Bank of its district. 

(c) Savings stamps. The sale of United 
States Savings Stamps was terminated 
effective June 30, 1970. However, out-
standing stamps affixed in fully or par-
tially completed albums could be used 
to purchase Series E bonds at banks or 
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other financial institutions authorized 
to issue such bonds. Stamps may be re-
deemed at banks and other financial 
institutions, through designated Fed-
eral Reserve Banks and the Bureau of 
the Public Debt, Parkersburg, West 
Virginia. 

[57 FR 14276, Apr. 17, 1992, as amended at 59 
FR 10535, Mar. 4, 1994] 

§ 316.7 Delivery of bonds. 
Issuing agents were authorized to de-

liver Series E bonds either over-the- 
counter in person, or by mail at the 
risk and expense of the United States, 
to the address given by the purchaser, 
but only within the United States, its 
territories and possessions, and the 
Commonwealth of Puerto Rico. No 
mail deliveries elsewhere were made. If 
purchased by citizens of the United 
States temporarily residing abroad, the 
bonds were delivered to such address in 
the United States as the purchaser di-
rected. 

§ 316.8 Extended terms and yields for 
outstanding bonds. 

(a) General. The terms extended matu-
rity period, second extended maturity pe-
riod, third extended maturity period and 
fourth extended maturity period, when 
used herein, refer to periods of 10 years 
or less after the original maturity 
dates during which owners may retain 
their bonds and continue to earn inter-
est. No special action is required to 
take advantage of any extensions here-
tofore or herein granted. Series E 
bonds cease to accrue interest upon 
reaching final maturity. 

(b) Extended maturity periods—(1) 
Bonds issued from May 1, 1941 through 
April 1, 1952. Series E bonds with issue 
dates of May 1, 1941, through April 1, 
1952, reached or will reach final matu-
rity 40 years after their respective 
issue dates, as shown below. 

Issue dates—1st day 
of 

Life of 
bonds yrs. 

Final maturity dates— 
1st day of 

May 1941–Apr. 1952 .. 40 May 1981–Apr. 1992. 

(2) Bonds issued from May 1, 1952 
through November 1, 1965. Bonds with 
issue dates of May 1, 1952, through No-
vember 1, 1965, will receive an addi-
tional extension of maturity ranging 
from 4 months to 2 years and 3 months, 

as shown below, so that these bonds 
will reach final maturity 40 years after 
their respective issue dates. 

Issue dates—lst day 
of 

Previous matu-
rities Previous maturity 

dates—1st day of 
yrs. mos. 

May 1952–Jan. 1957 39 8 Jan. 1992–Sept. 
1996. 

Feb. 1957–May 
1959.

38 11 Jan. 1996–Apr. 
1998. 

Jun. 1959–Nov. 
1965.

37 9 Mar. 1997–Aug. 
2003. 

Issue dates—1st day of 

Additional ex-
tended matu-

rity period 
Life of 

bonds— 
yrs. 

yrs. mos. 

May 1952–Jan. 1957 ............... .......... 4 40 
Feb. 1957–May 1959 .............. 1 1 40 
Jun. 1959–Nov. 1965 .............. 2 3 40. 

Issue dates—1st day of Final maturity dates—1st day 
of 

May 1952–Jan. 1957 ............. May 1992–Jan. 1997. 
Feb. 1957–May 1959 ............ Feb. 1997–May 1999. 
Jun. 1959–Nov. 1965 ............ June. 1999–Nov. 2005. 

(3) Bonds issued from December 1, 1965 
through June 1, 1980. Bonds with issue 
dates of December 1, 1965, through June 
1, 1980, will receive an additional exten-
sion of maturity ranging from 3 years 
to 5 years, as shown below, so that 
these bonds will reach final maturity 
30 years after their respective issue 
dates. 

Issue dates—1st day 
of 

Previous matu-
rities Previous maturity 

dates—1st day of 
yrs. mos. 

Dec. 1965–May 
1969.

27 .......... Dec. 1992–May 
1996. 

June. 1969–Nov. 
1973.

25 10 Apr. 1995–Sept. 
1999. 

Dec. 1973–Jun. 
1980.

25 .......... Dec. 1998–Jun. 
2005. 

Issue dates—1st day of 

Additional ex-
tended matu-

rity period 
Life of 

bonds— 
yrs. 

yrs. mos. 

Dec. 1965–May 1969 .............. 3 .......... 30 
Jun. 1969–Nov. 1973 .............. 4 2 30 
Dec. 1973–Jun. 1980 .............. 5 .......... 30 

Issue dates—1st day of Final maturity dates—1st day 
of 

Dec. 1965–May 1969 ............ Dec. 1995–May 1999. 
Jun. 1969–Nov. 1973 ............ Jun. 1999–Nov. 2003. 
Dec. 1973–Jun. 1980 ............ Dec. 2003–Jun. 2010. 
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